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TFP AR BT R A VEHT . TG, U8 H2a 75 LASSIE , RIS Rl -G 3 5 02 3 HOR B B ) 2 42

TFP4&F},
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SR AL FE AR TR E X HEE N TR AE GBS BRI I = TR A 5 AR B A 4, Dl
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O BE i (A% 207 AT ) FREICA Ak DG 1 BE IR (R 7% 74 N30T ) WAL, IRl S5 R 2 8 (5) B i . 45
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UG, VA S AT B FBOR AR IO TR R, SR W B2 AT 16 3l , 5 DT 4 Tl 250 ) B K
- e RSk 0 TFP 3G
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80 Il AL i K REAR A3 A IR AU SRS B0 (L5 157 A3 ) AR = UK JE 5 B (A 55 12493
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B2, WS FIR PE B AT R AR, A8 0T LA A b B AR B , 108 i 42 e 4 5 TFP

*8 REMWIEER

(1) (2) (3) (4) (5) (6)
R IX b IX LRSI AT | BT | T RUR SRR R
Bzl | 3.7767(1.721) | 3.6727(1.635) | 4.5417(1.995) | 3.6097°(1.472) | 3.6737(1.456) 3.4727(1.627)
P AL YES YES YES YES YES YES
[F4] 7 A8 L YES YES YES YES YES YES
_cons | 0.4097°(0.064) | 0.374™°(0.067) | 0.435(0.226) | -0.015(0.134) | 0.330"°(0.076) 0.400"°(0.062)
N 1089 1651 385 352 1450 1716
R 0.4143 0.4617 0.3797 0.4479 0.5787 0.4651
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Integration of Digital Economy and

Real Economy Improves Green Total Factor Productivity
ZHANG Ziran,HAI Meihong
(Institute of Economics , Chinese Academy of Social Sciences , Beijing 100836)
(School of Economics, University of Chinese Academy of Social Sciences , Beijing 102488)

Abstract: The deep integration of digital economy and real economy is an important focus of China in build-
ing a modern economic system and the new momentum for green development. On the basis of establishing a
mathematical model for assessing the impact of integration of digital economy and real economy on green de-
velopment, this study systematically evaluates the impact of the integration of digital economy and real
economy on green total factor productivity and explores the underlying mechanism by using the data from 281
cities across China from 2012 to 2022. The results showcase that the integration of digital economy and real
economy significantly improves green total factor productivity by stimulating technological innovation, elevat-
ing human capital levels, and improving the industrial structure. The improving effect is more prominent in
eastern and southern China, central cities, provincial capitals, cities receiving high attention to digitalization
from the government, and cities with high development indexes of intellectual property rights. Therefore, it is
necessary to further optimize the environment for the integration of digital economy and real economy , improve
the mechanism for innovative development of green technologies , and provide high—quality human capital sup-
port to promote the integration of digital economy and real economy and boost green development.

Keywords: Integration of Digital Economy and Real Economy ; Green Development ; Green Total Factor Pro-

ductivity ; Digital Technology
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