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(1) (2) (3) (4) (5) (6) (7) (8) (9)
1979 —2006 1986 —2006
oLS 29.S oLsS oLS 29.S oLS
10.6°°° 35.5°°° 337" 356" 457" 4547 53377 59.8"7° 59.4°"°
(90. 50) (5.90) (5.10) (5. 40) (5.23) (5.08) (7.70) (7.16) (3.90)
N -0.40°7 -0.43"7 -0.43"7 -0.44" -1.18° -0.96 -0.47""" -1.200 -0.98°
enan (-2.000 (-2.200 (-2.20) (-2.21) (-1.77) (-1.70) (-3.00 (-1.71) (- 1.74)
oa(y(- 1)) -35"7 -34" -357 .47 -46" -537 -637 -6.37
oty (-4.200 (-4.01) (-4.000 (-4.04) (-3.8) (-570 (-5.95 (-3.11)
- 0.56 -0.33 - 0.49 - 0.46 0.40 -0.14 -0.12
log(n+y +d)
(-0.70) (-0.40) (-0.67) (-0.64) (0.70) (-0.15) (- 0.20)
log(in) 0.05
og(inv, (0. 10)
) 1.20" 2.04"" 2.03"" 290" 259" 2577
log(inv(- 1))
(2.10) (2.41) (2. 46) (5. 00) (3.37) (4.17)
i 0.85 0.59
res (1.36) (1.09)
adi- R 0.719 0.717 0.716 0.712 0.483 0.49 0.871 0.576 0.585
D-W 1.6 1.6 1.6 1.6 1.7 1.7 1.2 1.1 1.1
4.87 2.90
812 812 812 812 736 736 609 606 606
(1) 58 tenure_sz, tenure_g , age_z, age_g, log(y(- 1)) , log(0.1 +
n , log(inv(- 1)) ;
(2) t f 1%
5% 10% 15%
2 _4 3 I Bl I
b 1 O' 4 L
5% log (y) log (n+0 1) log (inv)
1 14 ,
()
?
1978 —2006 29
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( )
, 1
(1) ;
1 11 OI 1 14
2 1
2
(1) (2 (3) (4) (5) (6) (7)
34.91°** 34.9*"" 33.9"" 34.9"" 34.8"" 347" 355"
(5.30) (5.3) (5.2 (5.3) (5.3) (5.3) (5.4)
chan -0.15 0. 40t 0.58"" -0.17 - 0.06 0.33t 0.361
(-0.51) (1.7) (2.6) (-0.8) (-0.3 (1.5) (-1.5)
log(y(- 1) -3.38"""  -3.4""  -3.3"" .34 -3.4"" -3.4"" -35""
gty (-3.92 (- 4.0 (-3.8) (-3.9 (-3.9 (-3.9 (- 4.0
log(n+y +5) -0.34 -0.3 -0.4 -0.3 -0.3 -0.4 -0.3
g (-0.43) (-0.9 (-0.5) (- 0.4 (-0.9 (-0.5) (- 0.4
oglinv(- 1) 1.16"" 1.1°" 1.1°" 1.1°" 1.1 1.1°" 1.2°"
g (2.10) (2.0) (2.0 (2.1) (2.1) (2.0 (2.1)
adj- R? 0.709 0.711 0.719 0.710 0.708 0.710 0.713
D-W 1.58 1.6 1.6 1.6 1.6 1.6 1.6
F 34.53 34.8 36.2 34.8 34.5 34.7 35.2
812 812 812 812 812 812 812
: t ot 1%
5% 10% 15% FEOLS
14 , 1‘ 0’
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3
(1) (2 (3) (4) (5) (6) (7)
OLS 29.S 29 S OLS 29.S OLS 29.S
43.27"""  45.60 """ 46.717""  42.847""  46.51"""  42.85"""  42.87"""
(7.27) (5.24) (4.66) (7.81) (5.43) (7.84) (4.82)
-0.961""" - 1.098 - 5.083
chan_east
- (-2.93) (-1.55) (- 1.49)
- 0.127 -1.142 0.492
chan_noneast
(- 0.49) (-1.28) (0.45)
. - 0.135 -3.159 "
chan_zhixia
(-0.18) (-1.66)
chan_ - 0.407 " -1.159 "
nonzhixia (-1.85) (-1.82)
. - 0.456 0.901
chan_timea
- (-1.29) (0.55)
. -0.396"" -2.189""
chan_timeb
- (-2.37) (- 2.48)
log(y( - 1)) -4.486°"" -4.654""" -4.967"" -4.415""" -4.68""" -4.41"""7 -4.300"""
oty (-5.21) (- 4.03) (- 3.64) (-5.52) (- 4.08) (-5.53) (- 3.70)
- 0.574 - 0.496 - 0.717 - 0.547 - 0.318 - 0.553 - 0.643
log(n+y +0)
(-0.82) (-0.67) (-0.67) (- 0.80) (-0.36) (-0.81) (-0.83)
] 1.954 " 2.031"" 1.932 " 1.967 *° 2.151 " 1.963 " 2.200 "
log(inv(- 1))
(2.27) (2.41) (2.13) (2.299) (2.47) (2.29) (2.53)
adj- R? 0. 466 0.483 0.388 0.464 0.461 0. 464 0.467
D-W 1.66 1.68 1.80 1.64 1.72 1.65 1.71
24.6 1.71 7.77 9.95
812 736 812 812 736 812 736
() 2 east xtenure_sz, east xtenure_g , east x age_sz ,east X age_g , noneast
xtenure_sz, noneast x tenure_g , noneast x age_sz, noneast x age_g , log(y(- 1)), log(0.1+ n),
log(inv(-1)); 3 east x age_sz, east x age_§ , noneast x age_sz, noneast x age_§g ,
log(y(- 1)) ,log(0.1+n) log(inv(-1)); 5 age_sz x nonzhixiashi , age_g§ x nonzhixi-

ashi , zhixiashi x age_sz, zhixiashi x age_g , tenure_sz x nonzhixiashi , tenure_g x nonzhixiashi , zhixiashi
xtenure_sz, zhixiashi x tenure_§ , log(y(- 1)) , log(0.1+ n) , log(inv(- 1)); 7
time_axtenure_sz, time_axtenure_ g, time axage &, time_axage g, time_b xtenure_sz, time_b x
tenure_g , time_bxage sz, time_bxage §, log(y(- 1)) ,log(0.1+n) ,og(inv(- 1))

) £ et 1%
5% 10% 15%

3 1 , 1979 —2006 ,
-0 96, 1%
- 0-13, ’ 1
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, 29.S
4 2—3 ,
, chan _ notmore
4
(1) (2) (3) (4) (5) (6) (7)
1979 —2006 1986 —2006
OLS 29.S 29.S OLS 29. S OLS 29.S
42.62 """ 42.87 """ 43.08°"" 42.44""" 45.08°"" 58.70°"" 59.13 """
(7.87) (4.54) (4.60) (7.86) (4.30) (3.96) (4.92)
- 0.192 1.032 0.883
chan_notmore
(- 0.80) (0.73) (0.63)
-1.124"*" -3.53" -3.553°
chan_more
(-3.27) (-1.76) (-1.72
chan_both - 1.058 -3.87° -0.971 - 5.66
(-2.96) (-1.69) (-2.93) (-1.82
-2.876 """ 8.05 - 0. Tt-66.21
chan_double 876 0. 989
(-3.01) (0.36) (-2.94) (-0.81)
chan sndle - 0.197 0.835 - 0.313 1.631
SN (-0.8) (0.54) (-1.61) (0.98)
log(y(- 1)) -4.39777 4,377 43977 436777 -4.71""7 -6.247"" -6.219 """
gty (-5.61) (-3.57) (-3.61) (-5.58 (-3.24) (-3.15 (-3.84)
- 0.547 - 0.468 - 0.469 - 0.533 - 0.572 - 0.148 0.407
log(n+y +0)
(-0.81) (-0.62) (-0.63) (-0.79) (-0.67) (-0.27) (0.42)
. 1.906 *" 1.645" 1.662 " 1.910 " 1.633" 2.421""" 1.878"
log(inv(- 1))
(2.22) (1.81) (1.83) (2.21) (1.81) (4.17) (1.72)
adj- R? 0.468 0.441 0.445 0.467 0.408 0.583 - 0.09
D-wW 1.65 1.70 1.70 1.64 1.76 1.07 1.72
5.15 4.71 4.49 2.17
812 736 736 812 736 609 606
() 2

log(inv(- 1)) ;

2

5% 10% 15%

tenure_sz, tenure_g , age_sz,age_§g ,tenure_sz x tenure_g , age_sz X
age § ,age_g§ X tenure_sz,age_sz X tenure_g ,age_z x tenure_sz,age_g x tenure_g ,log(y(- 1)),
log(0.1+n) Jog(inv(-1)); 3

tenure_sz tenure_§ ,age sz ,age_§ ,tenure_sz x tenure
_§,age_ sz xage § ,age_g§ xtenure_sz ,age sz xtenure_g ,log(y(- 1)) ,log(0.1+n) Jlog(inv(-1)); 5

tenure_sz ,tenure_g ,age_sz,age_g ,tenure_sz X tenure_g ,age_<z X age_g ,age_g X
tenure_sz ,age_ sz x tenure_g ,age_<z x tenure_sz ,age_g X tenure_g ,log(y (- 1)) ,log(0.1+ n),

7

tenure_sz ,tenure_g ,age_sz ,age_g ,tenure_sz X tenure_g ,age_sz X
age_§,age_g X tenure_<,age_ < X tenure_§,age_ < X tenure_s,age_§ X tenure_ g,
log(y(- 1)) ,log(0.1+n) log(inv(- 1))

1%
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, chan _dngle , , chan _ both  chan
double 1% ) 1
, 2
, chan _dngle chan _ double ,
\ chan _both 1% ,
3 :
6— 1986 —2006 ,
, chan _double ,
()
61 ( ) chan _ gounder61 1,
61 —65 , chan _ go6165
1, 0; 65 chan _ goup65
1, 0 5 1 oLS ,

16 i , 1

5

0;



1320 ( ) 8

5
(1) (2 (3) (4) (5) (6) (7) (8)
1979 —2006 1986 —2006 1979 —2006 1986 —2006
oLS 29.S oLS 29.s oLS 29.S oLS 29. s
43.8""" 46.58""" 58.70°°° 58.91°°° 43.9°" 56.01°"° -0.32""" 59.94°"°
(4.77) (4.44) (5.55) (5. 66) (4.54) (4.11) (5.59) (5.56)
chan_gounder61 -0.14 -1.01 -0.32 - 0.45
- (-0.47) (-1.25) (-1.22) (-0.56)
chan,go6165 -0.23 0.01 -0.27 -0.36
- (-0.63) (0.02) (-1.08 (-0.54)
chan_goup6s -1.21"" -1.3"" -1.17"77 -0.81
- (-2.51) (-1.99 (-2.65 (-1.23)
-0.27 -0.69° -0.32" -0.56
chan_comeunder61
(-1.07) (-1.79 (-1.48) (-1.48)
-0.81 -0.84 -1.35"" -1.23

chan_come5165 (-1.59) (-0.35) (-2.76) (- 0.66)

-1.76 - 14.92
(-1.17) (- 1.63)
-4.54""" -4.74""" -6.23""" -6.25""" -4.61"" -6.49"" -6.36""" -6.38""

chan_comeup65

lo -1
9 (y(- 1) (-3.85) (-3.54) (-4.47) (-4.51) (-3.69) (-3.62) (-4.53) (-4.49)
-0.557 -0.279 -0.150 -0.122 -0.610 -0.968 -0.085 - 0.112
log(n+y +d)
(-0.74) (-0.35) (-0.24) (-0.19) (-0.80) (-0.93) (-0.14) (-0.18)
) 1.997 2.00°° 2.5 251" 1.79° 0.50 2,457 2,497
log(inv(- 1))
(2.15) (2.05) (3.24) (3.20) (1.92) (0.32) (3.13) (3.16)
adi- R 0. 469 0.487 0.587 0.586 0.468 0.311 0.587 0.586
D-W 1.66 1.68 1.08 1.07 1.66 1.84 1.08 1.09
8.39 9.42 7.25 17.3
812 736 609 606 812 736 609 606
(1) 24 tenure_sz x ageunder60_sz , tenure_g x ageunder60_g ,age_sz x age

under60_sz ,age_g x ageunder60_g ,tenure_sz X age6165_<z ,tenure_§ X age6165_g ,age_sz x age6165_sz,
age g xage6165_g ,tenure_sz x ageup65_ <z ,tenure_g x ageup65_g ,age_<z X ageup65_<z ,age_g X age-
up65_g Jlog(y(- 1)) ,Jog(0.1+n) Jlog(inv(-1)); 6 tenure_sz x ageunder60_sz ,ten-
ure_g x ageunder60_g ,age_sz x ageunder60_sz ,age_§ % ageunder60_g ,tenure_sz x age6165_sz ,tenure_g
x age6165_g ,age_sz x age6165_sz ,age_g§ % age6165_g ,tenure_sz x ageup65_ <z ,tenure_g X ageup65_g ,
age sz X ageup65_sz ,age_§ x ageup65_g , log(y( - 1)) ,log(0.1+ n) Jog(inv(-1)); 8

tenure_sz X ageunder60_sz ,tenure_g X ageunder60_g ,age_sz X ageunder60_sz ,age_§ x ageunder60_g ,
tenure_sz x agebl65_ sz .tenure_§ x age6165_§ ,age_sz x age6165_sz ,age_§ x age6165_g Jlog(y(- 1)) ,
log(0.1+n) , log(inv(- 1))

) L 1%

5% 10% 15%

, chan _ goup65 5% ,
1 2 ,
, chan _ goup65 5% 34
1986 —2006 , OLS 1979 —2006
, 29.S

, chan _ goup65
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61 ( ) chan _ comeunder61 1,
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come6165 1, 0; 65
chan _ comeup65 1, 0 5 OoLS ,
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6
, 6 14 ,
-04,
5% ; ,
20 % ,
6 ?
(1) (2) (3) (4) (5) (6) (7) (8)
oLS 29 S oLS 29 S oLs 29 s oLS 29 S
0.152°° 0.340° 18.511°°" 20.08"" 10.45°"" 10.23""" 24.32""" 24.10""
(2. 488) (1.69) (3.30) (2.19) (365) (0. 29) (8.73) (8.53)
'~ -0.404"° -0.773 -0.426""" -0.829" 0.0208 0.616" 0.003 0.251
(-2.48) (-1.371) (-2.71) (-1.484) (0.275)  (1.468) (0.04) (0.833)
og(y(- 1)) -2.597"" - 2.712" -1.818""" -1.800"""
9ty (-3.31) (-234) (-5.49) (-5.39
log(nsy +5) -0.420 - 0.336 -0.134 -0.126
ogln+y (-0.75) (- 0.551) (-0.38) (-0.32)
log(inv( - 1)) 0.839 0.935 1.127°7" 1.116°"
9 (0.885) _ (1.080) (4.47)  (4.46)
ad- R 0.390 0.436 0.398 0.442 0.642 0.622 0.664 0. 660
D-W 2.09 1.94 2.07 1.91 0.06 0.19 0.73 0.10
2.72 5.70 6.94 7.17
812 736 812 736 812 812 812 812
(1) 2 age §, age < .tenure_§ , tenure_ sz; 4 age § ,age_
< tenure_g , tenure_sz ,log(y(- 1)) Jlog(n+0.1) Jog(in(-1)); 6 age_§ ,age_sze,
;8 age_§ ,age_sz, log(y(- 1)) ,log(n+0.1) ,log(inv
(-1), , ,
) I 1%

5% 10% 15%

538

1979 —2006
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29 1979 —2006 )
depend: =Bo +P:ifreq +PBzlog (ry)) +Bseast; +B.middie +€;. (2
(2) , freq log (ry) east middle , 1978
, ; depend ,
1979 —2006 , ave _g;
1979 —2006 ,
1979 —2006 ) se_0; 1979 —2006
bianyi _ g; HP
/ , se_vol
(2 , B1 -
) ) 1979 —2006
, 1979 —2006
Bs , 1979 —2006
7 (2
y 7 1 1
Bi=-009, , , 1979 —2006 , 29
8 18 )
, 7
2 _4 ) ’
Bs , 5% 1%
, 1979 —2006 ,
) 1
0. 15 0. 02

, 1979 —2006 , )
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( ) 8
7 :1979 —2006
(1) (2) (3 (4)
ave g e g bianyi_g se vol
18.9 " 2.6 -0.1 3.1
(8.2 (1.0 (-0.3 (1.2)
. - 0.09 0.15"" 0.02°"" 0.15""
red (- 1.4) (2.0 (2.9) 2.1
log(1y) -1.47"" -0.1 0.04 -0.3
ogtry (- 3.9 (- 0.3) (1.0 (-0.7)
e 2.8 -0.1 -0.11"" 0.08
(5.8) (-0.2) (-2.3) (0.2)
- 0.4 - 0.6 -0.08" -0.3
mdde (0.9) (- 1.1) (-1.7) (-0.7)
adj- R2 0.554 0.017 0.196 0.037
D-W 2.5 2.1 2.2 2.1
29 29 29 29
***** 1% 5% 10%
18
: 1979 —2006 ,
, Jones and Olken (2005)
Jones and Olken (2005)
“ Jones and

Olken (2005)

18
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Provincial Governors Turnoversand
Economic Gowth : Evidence from China

XIANBIN WANG XIANXIANG XU XUN L1
(Sun Yat-sen University)

Abstract China's special personnel system, combined with its fiscal system, provides
provincial governors powerf ul incentives to promote local economic growth. Using panel data
with governor-province matches in the period 1979 —2006 , we find that the turnover of local
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governors resultsin fluctuationsin the loca economy , and remarkably sows economic growth
in the year of a turnover. The degree of dowdown depends on severa factors, such as the
frequency of turnovers and the ages of related governors. However , the negative effects are
mostly for short-term and do not affect long-run growth trends.
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