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Sate Ownership, Preferential Tax , and Cor porate Tax Burdens

Wu Liansheng
(Quanghua School of Management , Peking Universty)

Abgtract : The relationship between gae ownership and firm vaue isone of the nog inportant issues in the fields of ecoromics,
finance and acoounting. Bxtant literature examined it from the perspective of corporate performance, but hasnt got a conclusion
that iswidely accepted. One df the main reaonsisthat the detailed channd through which state ownership fectsfirm value hasnt
been examined. Tax payment isjug one d the channds. Little research has examined the relationship between gate ownership and
firm val ue from the pergective of corporate tax burden , and tax satus hasnt been taken into acoount. This paper examined the
dfectsof date ownership and preferentid tax on corporate tax burdens. It shows that corporate tax burden increased with date
ownership , and gate ownership brought heavier tax burdens to firms without preferentid tax rate than firms with preferentid tax
rate. The conclusion has inplicationsto the reform of state-owned conmpanies, the tax levy of tax authority and invedors decisons.
Key Words: Qorporate Governance; Qorporate Income Tax; Government Intervertion

JH. Classfication: G4, H25, H71, M48

( 8 )

The Simulating Bfects of R&D Subsidies on Independent Innovation
o Chines Enterprises

An Tondiang, Zhou Sheodong and H Jiancai
(Department of Ecoromics, Nanjing University)

Abgract : In those caching up countries, exenplified by China, who are running ter developed countriesin termsdf techrology ,
governments dways condder R&D subgdies as a criticd measure to dimuae enterprises to carry out independent innovation.

However , enterprises in redity often send out fa se inrovation type Sgnd's 9 asto atan government subsdy. Thispaper builds up
a dynamic and asymmetric irformation game nmode between enterprises and policy makers, with an attermpt to depict enterprises’

drateges to acquire R&D subddy and to andyze the subsdy’ s dimulaion efect. It indicaes that the primary innovation subsdy
would exert & negative” dimulating dfect if enterprises and government share asymmetric irformation, and mearwhile the ecid
human capitd for primary innovation is excessvely chegp. Faced with the problems of fase dgnds sent by enterprises, aswell as
the exorhitant didinguish cog , the bes subgdes scheme for government isto achieve the separating equilibrium through increas ng
the goecid human capitd price. The concluson provides predictable methods to didinguish enterprises red inrovation types, and
feadble policy suggegtion to enhance government R&D subsdies dficiency.

Key Words: Rimary Inrovation; Secondary Innovation; R&D Subsdes; Simulating Hfect ; Bes Subsdies Sheme

JB. Classfication :D82; L52; O38
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