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universal" to reflect on his philosophical system; while affirming the categorical formalism of
philosophical concepts, he revealed the “peculiar content" of these categories as a means of
grasping actuality and their intellectual movements, thus realizing the mutual accommodation of
rationality and intuition ( mystery). A review of Feng s philosophical system in accordance with
the theoretical reflections of his later years will indicate the consistency of his thought throughout
his life. His new understanding of his own philosophical system and the nature of philosophy on
the basis of the “concrete universal" was the logical outcome of his previous ideas. Only with this
in mind will we be able to attain a better understanding of the methodology and true spirit of
Feng s philosophy and draw inspiration for the contemporary reconstruction of Chinese

philosophy and culture.
(5) Modern Western Political Philosophical Method Han Shuifa* 80 *

Constructivism embodies the fundamental spirit of modern and early modern Western
philosophy and the basic character of Western social and political activities. It can be understood
in either a narrow or a broad sense. The former is Raw Is s political constructivism; the latter is
the general method of modern Western political philosophy. Based on reason, this philosophy
establishes, through constructivism in the broad sense, its basic ideas and views, procedures,
examples and models, as well as fundamental norms and principles and essential structures and
institutions related to society and the state. An inherent conflict can be found in constructivism in
the narrow sense. Constructivism in the broad sense is a synthetic and systemic methodology that
is compatible with methods like intuitionism. Furthermore, deontological theory is inevitably

constructivist and so to some extent is utilitarianism.
(6) Public Finance and the High Savings Rate in China Xu Zhong et al. * 93 ¢

We separate out SOEs from enterprises as a whole and combine them with the government
sector to form the “public sector"; this sector s savings rate we call the “public sector savings
rate. " Nor SOEs and private individuals are combined into the “private sector"; its savings rate
is called the “private sector savings rate." Based on these definitions, we come up with a public
finance hypothesis for China s high savings rate: the continuous rise in China s savings rate since
the year 2000 is attributable to the profit motive on the part of the government and the resultant
crow ding-out effect on the public finance function, leading to insufficient public expenditure and
increased precautionary savings by residents and nor SOEs. This hypothesis has been empirically

tested using panel data of thirty provinces from 1996 to 2006.

(7) Vertical Distribution of Fiscal Revenue and Its Effect on Balancing Economic Growth
Liyongyou and Shen Yuping * 108 °

Widening interregional disparity is an obstacle to China s development and a serious threat to
social stability. T o alleviate conflicts that may arise from this disparity, the Chinese government
established centrally-oriented vertical distribution of fiscal revenue following the 1994 tax-sharing
reform. Through massive twoway funding flows, this vertical distribution has promoted the
allocation of financial resources and equalization of financial capability across regions. However,
as an important institutional arrangement in decentralization, it has played a limited role in
balancing interregional economic growth. This is mainly evident in the growth constraint on

economically developed regions under large scale revenue centralization. The effect of the vertical
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distribution of fiscal revenue clearly interacts with local reliance on norrtax revenue and the level
of categorical grant from the central government, with the former significantly weakening the
antr growth effect of excessive centralization of fiscal revenue and the latter markedly reducing
the growth incentive of central government subsidies.

(8) The Lewis Turning Point and the Reorientation of Public Policies: Some Stylized Facts of Social
Protection in China Cai Fang * 125+

Mass rurakto-urban migration and expansion of urban employment have enabled Chinese
people to increase their income and participate in China s economic growth. While the pace of
growth has been fast, social development has lagged behind. This phenomenon has left ordinary
workers and their households socially less protected during the transition of the Chinese
economy. This paper argues that as the Lewis turning point is reached, the incentives driving
government policy have changed. As citizens voice strong demands for equitable public services,
the Chinese government s focus on stimulating economic growth in the reform period before the
turning point has shifted to supplying better public services. Consequently, not only has social
protection been strengthened, but the function of government has been transformed from an
economic growtlrorientation to a public service orientation. It then offers an empirical test of this
verdict by narrating the experiences of laborrelated legislation, formation of labor market
institutions, more inclusive social security building, and hukou system reform during the turning
point. The paper concludes with a generalization of the stylized facts on social protection and
future trends in China during its transition, and an indication of the direction and main arena for

necessary future reforms.

(9) Transformation of the Social Foundation and Construction of a Dual System of Civil Law
Zhu Yan * 151

The civil law system is divided into an internal and an external system. T he value orientation
of the internal system guides the external system, whose components ( concepts, norms and
institutions) serve as a vehicle for the internal system. As the social foundation changes, the
internal system of modern civil law has developed such basic principles as private autonomy,
protection of the disadvantaged, protection of reliance interests and self-liability, principles that
have permeated into the concepts, norms and institutions of the external system. The
formulation of the Chinese civil code should take into account the foundations of Chinese society
and give due weight to the construction of a dual system of civil law. By defining “person" in civil
law, clarifying the expression of the internal and external systems in both the law of real rights
and the law of obligations, and examining flaws in specific branches of civil law, we endeavor to

advance the formulation of China s civil code.

(10) The Internal Influence on Modern Chinese Literature of a Poetry that Expresses Ideals
Song Jianhua * 169 *

Negation and denunciation of poetry that expresses the poet's “will" or “ideals" was a marker
of Chinese literature s modern transformation. Following the emergence of May Fourth new
literature, however, such poetry was not only not cast out of the aesthetic canon of modern
Chinese literature but received legitimate transmission by virtue of Western discourse. Whether

modern Chinese writers were expressing enlightenment ideals of saving the nation or voicing their
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