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agricultural enterprise integrating production, manufacture, trade and research in tea industry, not often
seen even in the whole field of agriculture. During the entire process of preparation, establishment,
development, and dissolution, it not only undertook the responsibility of organizing production following
mandatory plan issued by the government, but also undertook social responsibilities such as organizing relief
for tea farmers as designed in the Fujian Tea Revival Plan. By analyzing this case, we can investigate the
influence of government interventions on the operation and management of state-owned tea factories under
the background of wartime-controlled economy during the period of Republic of China, and then rethink the

relationship between the government and state-owned enterprises.

A Study of the Cosmology in Tsinghua Bamboo Slips Wuji and the Direction of Chu Silk Books
Jia Lianxiang
The concepts of “heaven”, “Earth”, “four-huang”, “four-yin”, “four-dou” and “four-wei”
appeared many times in Tsinghua Bamboo slips Wuji. They had both the attribute of orientation and the
attribute of divine name, which was the key to explore the cosmology at the time. According to the Wuji,
we can infer that, “heaven”, “Earth” and “four-huang” are collectively called “Liuhe” , which can be
understood as a hexahedron, representing the overall space of the universe; “four-yin” refers to the four
directions of the sky, which is similar to the meaning of “four Zhong” in literature ; “four-dou” can be read
as “Si Zhu” or “Si Shu”, which is a pillar supporting the sky, located at the four corners, which should be
the four trees in the Chu silk book; “four-wei” is used to indicate the orientation of the celestial sphere.
According to the records of the Wuji, a “celestial discipline map” can be restored, and this picture has the
orientation characteristic of the “post-emperor” perspective, which can help us understand the direction of

Pre-Qin schemata such as Chu silk books, Shifa and so on.

Li Zhi’s New Understanding of “Discrimination between Righteousness and Benefit” Li Jingyan

Li Zhi made a brand-new explanation of “benefit” and “righteousness” , thinking that “benefit”
referred to people’s reasonable material and spiritual needs, and “righteousness” was people’s satisfaction of
their needs of “benefit”. He also discussed the natural nature and internal correlation of “righteousness”
and “benefit” from the root of “heart”, and proved that “righteousness” and “benefit” had the same
homology in the heart. At the same time, his theory of the era that “righteousness is in benefit” further
affirmed the rationality, foundation and necessity of “benefit” , thus completely negating the Neo-Confucian
thought of “ preserving justice and eliminating human desires”, which imprisoned people’s reasonable
desires. From the point of view of people’s individual reasonable needs, taking “righteousness” as the value
judgment standard of whether the individual reasonable needs are met or not, rather than the basis of moral
kidnapping of people’s behavior, which contributed an important opinion to the academic history of the

discrimination between righteousness and benefit.

Research Issues and Essence of the Monetary Standard System in Modern China  Xiong Changkun

Copper coin was the legal currency minted by the government of the Qing Dynasty, while silver coin
played a significant role in the tax payment and trade settlement of modern China. According to these two
factors, the academic world holds that a bimetallic standard based on silver and copper was used in modern

China. In fact, within the system of parallel use of silver and copper coins, it’s difficult for both copper and
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silver coin to become the standard coin in either institutional or technical terms. Copper coin was the sole
legal currency of the Qing Dynasty, but its circulation is not based on its own value. Copper coins of
different dynasties vary quite a lot in their shapes and sizes. Besides, silver coins included both silver ingots
and silver dollars. Silver ingot served as the settlement currency in long-term trade and tax payment, while
silver dollar in the domestic daily trade. Since the UK, America, Japan and some other countries
successively turned to the gold standard, the concept of “standard system” had been introduced into China
and aroused great discussion. In order to monopolize the right to issue currency, counterfeit the enormous
exchange losses, and meet the requirement made by big powers to reform the currency system, the
government of the Qing Dynasty and later, the Beijing government, made the practice of establishing the
currency standard. The UK, America, Japan and some other countries all played significant roles in the
establishment of gold standard. However, the establishment of a highly unified currency standard system

ended in failure due to weak national power and limited national credit of China at the time.

From “Silver Is Expensive and Copper Money Is Cheap” to “Silver and Copper Are Cheap” : A
Study of the Evolution of the Characteristics of Inflationary Layers in the Late Qing Dynasty
Tian Niu, Yuan Weipeng
Late Qing China was in a period of transition from traditional to modern times, and inflation was also
characterized by transitional patterns. The diversified sources of minting materials and the different levels of
government control over issuance power caused differences in purchasing power changes between coins,
constituting inflationary hierarchy. The divergence between the purchasing power of the coins of the
Xianfeng Dynasty and the same direction of stagnation during the New Deal period form their respective
representations. Under the cover of the apparent difference was the dependence of monetary policy on
finance and the dominance of traditional monetary thinking. The hierarchical nature of inflation in the late
Qing Dynasty revealed the dispersion and extent of the Qing government’s fiscal power, reflecting the
changes in price levels while profoundly exposing the central government’s lack of control over the issuing
power. Hierarchy was the main manifestation of the outward shift of monetary power and the difference in
the Qing government’s control over different currencies. It exposed the danger of the dispersion of central

power and the backwardness of the traditional monetary system and ideology through the stage of inflation.

Difficult Return: The Predicament and Reorganization of the Circulation of Zhigian in the Early
Qing Dynasty Zhao Shidi

Although the government of the early Qing Dynasty actively manufactured coins, it was still faced with
the crisis of money circulation. From the actual circulation of the Shunzhi period to the early period of
Kangxi, private money was rampant, official money was inferior, people lost confidence in Zhiqian, and it
was difficult to promote it. The minting of “Small Zhigian” in the middle and late period of Kangxi caused
price fluctuation. From the end of Kangxi to the beginning of Qianlong, although the quality of Zhigian of
minting coins was improved, a large number of private sales and hoarding of Zhigian hindered its
circulation. In the early Qing Dynasty, there was a considerable degree of imbalance in the circulation of
Zhigian. Some areas with enough money could use good official money, but most provinces could not have
enough Zhiqian to circulate, which was related to the supply and demand of money making between regions

and the habit of currency use. In the early Qing Dynasty, under the dual role of national policy and market
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