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Abdracts o Papersin English

Overcoming Difficulties in Public Finance at County & Township Leve
and Innovation in Fiscal Sysgem

Jia Kang & Bai Jingming
(Inditute of Financid Science Minigry of Finance

The current difficulties in public finance a county and township level in China reflect the accumulated contradicitions in the gov
ernmenta grass roots leve financing which semfrom the inauficient support o inditutiona trangtion in the socid dructurd trang
tion ,and connects government sysem fisca sygem under the provincia level and productive dements market formationrlagin ru-
rd area closgly. Based on the andydsfor three mgjor fiscal sysem factors aggravating the ¢rass racis ieve finacid difficulties ,ad
thors have the following proposas: (1) To reduce the governmenta and fissel ovaem levels from tive to three in China;(2) To pro-
note fiscd sygem reform under the provincia level acoording the principie dl acrregpondiing regme power with regpond bility finan
cid power ,tax base ,budget ,property right and Yoiroving decisonraki a each level ,and enhance the dowrwards intergoverr
mentd trander payments, 9 as to inprove the izik repartition sysem;(3) To pronote the inditutiona innovation of productive ele
ments nobility in the rural and county & township government jurisdiction areas.

Key Words: Qounty & Township Public Finance; Inmovation in Fiscad Sydem; Tax Repartition Sygem.

JBE. Classfication :H720 ,H300 ,H710 ,E600

Fiscal Policy and Price Deter minacy

Liutang Gng and Hengu Zou
(Quanghua School of Management ,Peking Universty ; Ingditute of Advanced Sudy ,Wuhan University

In this pgper we present the fiscal theory of price determinacy ,under the nornr Ricardian policies we show that
the initia price is determined by equating the real vaue of nomina government debt to the presentva ue of
government surpl uses.

Key Words:FHscd Policy; Price Determinacy ; Irflation.

JEL Classification : E310,H310

The Current Worldwide Trend of Tax Cut and the Orientation
o China’ s Tax Pdlicy

An Tifu
(The Fiscd and Monetary Inditute ,Renmin Univerdty of Ching

Having entered into the new century and developed with the gobalization of economy ,nore and nmore countries
around the world carried out the programs of tax cut. It seems that a newround worl dwide tax cut is under way.
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